
All six tickers are high‑quality names tied to durable themes (AI/datacenters, energy transition,

healthcare innovation), but with very different risk, cyclicality, and valuation profiles. Below is a

concise institutional-style snapshot to help frame sizing and priority.

CVE (Cenovus): Integrated Canadian oil sands producer with refocusing after MEG

acquisition; mid‑teens P/E and modest dividend, geared to oil prices and deleveraging.

NVDA (NVIDIA): Core AI infrastructure bellwether; ~46x P/E on enormous revenue/earnings

growth, with record data‑center demand and strong balance sheet.

ANET (Arista): High‑growth networking vendor leveraged to AI/cloud switching; very high

margins and rich ~50x P/E.

NRG (NRG Energy): Power/retail utility with idiosyncratic growth via virtual power plants and

CEO transition risk; trades in low‑20s P/E with event risk.

MU (Micron): AI‑driven memory leader mid‑upcycle; very strong earnings momentum at

~34x trailing but only low‑teens forward P/E.

MEDP (Medpace): High‑quality CRO compounder with strong EPS growth and rich ~43x P/E

near all‑time highs.

Ticker Price (USD) Market cap TTM EPS TTM P/E Theme / exposure

CVE 18.04 ~$34B 1.25 14.43x Oil sands, Canada upstream/downstream

NVDA 186.23 ~$4.53T 4.04 46.1x AI GPUs, datacenter, gaming

ANET 129.83 ~$163B 2.62 49.55x AI/cloud networking

NRG 152.05 ~$29B 6.69 22.73x Power/retail, VPP growth

MU 362.75 ~$408B 10.53 34.45x Memory/HBM for AI

MEDP 610.90 ~$17.2B 14.30 42.72x Clinical CRO

CVE, NVDA, ANET, NRG, MU, MEDP
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Cenovus is integrating MEG Energy, targeting ~4% production growth in 2026 with flat

G&A, supporting operating leverage if oil holds.

Net debt is elevated (~$10B post‑MEG) but cash flow is robust; valuation work suggests

mid‑teens-percent upside if execution and oil prices cooperate.

Institutional angle: Reasonable value, good operating story but commodity and Canada‑energy
sentiment risk; fits as value/energy beta rather than core secular growth.

Q3 FY26 revenue hit ~$57B (+62% YoY) with GAAP gross margin ~73%, and Q4 guide at

~$65B with higher margins, reflecting demand vastly exceeding supply.

Profitability is exceptional (profit margin ~56%, ROE ~99%, minimal leverage) and analysts

see ~40%+ upside from here, with CES‑driven AI product cycle the main driver.

Institutional angle: Remains the highest‑quality AI hardware name; size as a core AI overweight

but recognize multiple risk if growth decelerates or China export constraints bite.

Revenue growth ~27–28% with operating margin ~43% and FCF margin ~48%, highlighting

a very efficient model.

Consensus rating is “Moderate/High Conviction Buy,” but valuation near 50x P/E embeds

ongoing double‑digit growth and AI/datacenter capex tailwinds.

Institutional angle: Attractive AI‑network pure‑play; often paired with NVDA in AI baskets but

arguably more execution/valuation risk if hyperscaler capex mix shifts.

Stock is off ~6% in January on concerns around the CEO transition to Robert Gaudette and

execution on a 1‑GW virtual power plant partnership with Sunrun.

Cash generation and Q4 2024 earnings were strong, with a notable beat on EPS and

revenue; analysts maintain a “Moderate/Buy” stance with price targets well above spot.

Institutional angle: Interesting special‑situation in utilities with transition and project‑execution
risk; more idiosyncratic than defensive, so treat as an event‑driven position.

FQ1 FY26 revenue was ~$13.6B (+57% YoY) with massive margin expansion, driven by

data‑center/HBM demand; Q2 guide points to record revenue (~$18.7B) and ~68%

non‑GAAP gross margin.

Stock‑by‑stock nuance

CVE – energy cyclical with deleveraging
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NVDA – AI core holding, but priced for perfection
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ANET – AI networking beneficiary
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NRG – event‑driven utility

[8]

[16]

[7] [8]

MU – AI memory at scale
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The stock has tripled in 2025, yet forward P/E around low‑teens is still well below AI peers,

suggesting re‑rating room if the cycle persists.

Institutional angle: One of the cleaner “cheap AI infrastructure” plays; cyclical memory risk, but

current cycle strength and guidance argue for continued overweight vs. semis.

Medpace hit an all‑time high above ~$626 with ~85% 1‑year TSR and 5‑year TSR ~330%,

supported by double‑digit revenue and EPS growth.

EPS and revenue continue to beat expectations, but backlog has started to decline (~‑1.8%

YoY), raising some questions about longer‑term visibility; shares trade above average

analyst target, at >40x P/E.

Institutional angle: High‑quality, founder‑driven CRO compounding story; valuation and slowing

backlog argue for measured sizing or buy‑on‑pullback, especially in a rising‑rate or risk‑off tape.

Core secular growth: NVDA, MU, ANET, MEDP – skew weight to MU and NVDA if seeking

AI beta with better valuation support; ANET and MEDP more satellite growth.

Cyclical/value ballast: CVE for commodity leverage and NRG for idiosyncratic

yield/cash‑flow story with catalysts; size smaller given event and commodity risks.

If you share your time horizon and risk tolerance (and whether this is incremental or a fresh

portfolio), a more explicit sizing/overweight–underweight recommendation can be laid out.

⁂
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